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Blue Waters Community Trust

Trustees' Report and Statement of Responsibility
For the year ended 38 Aprll 2019

Trustees' Report

The Trustees of Blue Waters Community Trust ("The Trust"} present this Annuat Report, beirg the financial statements of
the Trust for the financial year ended 30 April 2019, and the independent audilor's report thareon.

Statement of Responsibility

The Trustees are responsible for the maintenance of adequate accounting records and the preparation and integrity of the
financial statements and related information.

The independent external auditors, RSM Hayes Audit, have audited the financial statements and their report appears on
pages 3to 4.,

The Trustees are also responsible for {he systems of internal contral. These are designed to provide reasonable but not
absolute assurance as to the reliability of the financial sfatements, and to adequately safeguard, verify and maintain
accountability for assats, and to prevent and detect material misstatemendts,

Appropriate systems of internal control have been employed to ensure thal all transaclions have been oxecuted in
accordance with authority and correclly processed and accounted for in the financial records, The systems are
Implemented and monitored by suitably frained personnel with an appropriate segregation of authority and dutles, Nothing
has come fo the attention of the Trustees to indicate that any material breakdown In the functioning of these centrols,
pracedures and systems has oceurred during the year under raview.

The financial statements are prepared on a going concerr: basis. Nathing has come to the attention of the Trustees to
indicate that the Trust will not remain a going concern in the foreseeable future. Please see Note 2{e} for further
inforrnation.

In the opinien of the Truslees;

-The Statement of Comprehensive Revenue and Expenses Is drawn up so as to present fairly in all material respects, the
financial result of the Trust for the financial year snded 30 April 2019;

- The Slatement of Financial Posillon is drawn up so as to present fairly in 2l material respects, the stale of affairs of the
Trust as at 30 Aprll 2019;

- The Statement of Cash Flows s drawn up so as to present fairly in all material respecis, the cash flows of the Trust for the
financiat vear ended 30 April 2018;

- There are reasonable grounds to believe that the Trust wifl be able to pay its debis as and when they fall due.

For and cn behalf of the Trustees;

el 1O Y

Trustee / Date

M\Q 207 2009

Trustee Date




Blue Waters Community Trust

Statement of Comprehensive Revenue and Expenses
For the year ended 30 April 2019

Notes 2019 2018

Revenue from exchange transactions 16

Gaming machine income 1,636,852 2,226,637
Other operating revenue 19,246 5,650
Total revenue 1,656,008 2,232,187
Expenses

Depreciation 10 65,880 89,964
Gaming machine duty & Problem gambling levy 400,944 545,415
Venue rental 255,408 354,302
Legal fees and consulting 106,547 103,100
Finance costs 12 603 2,105
Audit Fees 8,000 8,000
Other operating expenses 6 123,139 137,211
Total expenses 960,521 1,240,097
Total surplus/(deficit) for the year 695,577 992,090
Less: distributions (767,768) (1,000,838)
Total comprehensive revenue and expense (72,191) (8,748)

The above statement should be read in conjunction with the notes to the financial statements.
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Blue Waters Community Trust

Statement of Changes in Net Assets/Equity
For the year ended 30 April 2019

Note Accumulated
Comprehensive
Revenue and

Expense
$
Opening balance 1 May 2017 272,409
Surplus / (deficit) for the year (8,748)
Closing equity 30 April 2018 263,661
Surplus / (deficit) for the year (72,191)
Closing equity 30 April 2019 191,470

RSM

The above statement should be read in conjunction with the notes to the financial statements.
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Blue Waters Community Trust

Statement of Financial Position
As at 30 April 2019

Notes 2019 2018
Current assets
Cash and cash equivalenis T 114,057 115,433
Recelvables from exchange transactions 8 41,320 50,159
155,377 165,592
Non-current assets
Property piant and equipment 10 163,312 238,041
163,312 236,041
Total Assets 318,689 401,633
Current liabilities
Taxation - 5
Trade and other payables from exchange transactions 13 127,218 137,867
127,219 137,972
Non-current liabilities
Total Liabilities 127,219 137,872
Total nef assets 191,470 263,661
Net assets
Accumulated comprehensive revenue and expense 191,470 263,661
Total net assets aftribution 191,470 263,661

For and on behalf of the Trustees:

A 107 ¢ HLis DAY N o9

Trustee ate

&M\Q RLe b ¢ Srayid) \213,01,20»3 |
Trifstee ate

The above statement should be read in conjunction with the notes to the financlal statements.
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Biue Waters Community Trust

Statement of Cash Flows
For the year ended 30 April 2019

Notes 2019 2018
Cash flows from operating activities
Receipts
Receipts from non-exchange transactions - -
Receipts from exchange transactions 1,638,718 2,229,888
interest received 178 177
Payments
Payments to suppliers and employees {923,441) (1,173,705)
Distributions (767,768) (1,000,838)
interest paid (603) (2,160)
Net GST (18,325) (3.827)
Net cash flows from operating activities (71,241} 49,535
Cash flows from investing activities
Proceeds from sale of property plant and equipment 77,750 21,465
Purchase of property, plant and equipment (7,885) {191,413)
Net cash flows from investing activities 69,865 {169,948)
Net cash fiows from financing activities
Proceeds from borrowings - -
Repayment of borrowings - (40,974)
Net cash flows from financing activities - (40,974)
Net (decrease)/increase in cash and cash equivalents (1,376) (161,387)
Cash and cash equivalents at 1 May 115,433 276,820
Cash and cash equivaients at 30 April 7 114,057 115,433

B

RSM

The above statement should be read in conjunction with the notes to the financial statements.
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Blue Waters Community Trust

Accounting Policies to the financial statements
For the year ended 30 April 2019

1. REPORTING ENTITY

Blue Waters Community Trust (the “Trust”) is a public benefit entity for the purposes of financial reporting in accordance with the
Financial Reporting Act 2013. The Trust was incarporated in New Zealand on 11 December 2001 under the Charitable Trusts Act 1957
and commenced trading from 22 November 2004 upon the issue of its Class 4 Operator's Licence by the Department of Internal Affairs
under the Gambling Act 2003.

The financial statements and the accompanying notes summarise the financial results of activities carried out by the Trust. The Trust is
involved in operating gaming machines in the greater Auckland region primarily to foster, encourage and safeguard the game of
amateur bowis and other amateur sports in New Zealand where the game or sport is conducted for the benefit of the general public and
the promotion of heaith or education.

2. BASIS OF PREPARATION
a) Statement of compliance

The primary objective of the entity is to apply all of its net proceeds as grants in the application of its Authorised Purpose as per the
Gambling (class 4 net proceeds) Regulations 2004, as such the Trust is a public benefit entity for the purpose of financial reporting.

The financial statements of the Trust comply with the Public Benefit Entity Standards Reduced Disclosure Regime ("PBE Standards
RDR") and disclosure concessions have been applied. The Trust is eligible to report in accordance with PBE Standards RDR because
it does not have public accountability and is not large. This decision results in the Trust not preparing a Statement of Service
Perfarmance for both reporting periods.

The financial statements for the Trust are for the year ended 30 April 2019, and were approved by the Trustees on the date mentioned
on the Statement of Financial Positicn on page 7.

b} Measurement basis
The financial statements have been prepared on the historical cost basis.

¢) Functional and presentation currency

The financial statements are presented in New Zealand Dollars ($), which is the functional and presentation currency, rounded to the
nearest dollar.

There has been no change in the functional currency of the Trust.

d} Changes in accounting policy
There have been no changes to the accounting policies. All policies applied are consistent with prior year,

e} Going Concern

The financial statements have been prepared on a going concern basis, the validity of which depends on the Trust continuing to provide
adequate operating revenue and cash flows from its gaming machines to cover the Trust's operating costs. It is the considered view of
the Board of Directars that the gaming machines will continue to satisfy these requirements,

The Trust is reliant on the Class 4 Operators Licence, expiring in July 2019, that is renewed on an annual basis by the Department of
Internal Afiairs. The Trust is now only operating with one venue therefore is also reliant on the continued support from that venue. The
above conditions gives rise to a materfal uncertainty and may cast significant doubt on the Trust's ability to continue to operate as a
going concern. Shoutd the Trust is unable to continue in operationat existence in the foreseeable future, adjustments may have to be
made to reflect the fact that assets and liabilities may need to be realised at amounts other than those at which they are currently
recorded in the statement of financial position and the Trust may have to provide for further liabifities that may arise.

3. PRINCIPAL ACTIVITY

The Trust's principal activity is the operation of gaming machines for the purpose of generating surplus revenue to be distributed in
accordance with the objectives of the Trust, Under the terms and Constitution of the Trust, the granis paid are required to be used o
support and encourage amateur games or sport conducted for the benefit of the general public as well as to assist and benefit any
charitable, educational, cultural or philanthropic purpose or any other purposes that are beneficial to the public or a section of it.

B

B
RSM



Blue Waters Community Trust

Accounting Policies to the financial statements
For the year ended 30 April 2019

3. PRINCIPAL ACTIVITY (CONT'D)

All gaming machine granis paid by the Trust have been appropriately used for the Authorised Purpose,

4, SIGNIFICANT JUDGMENTS AND ESTIMATES

The preparation of the Trust's financial statements requires management to make judgements, estimates and assumiptions that affect
the reported amounts of revenues, expenses, assets and labilities, and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to
the carrying amount of assets or liabilities affected in future periods.

a) Judgements:

In the process of applying the Trust's accounting policies, management has made the following judgemenis, which have the most
significant effect on the amounts recognised in the financial statements:

Classification of non-financial assets as cash generating assefs or non-cash-generating assets

For the purpose of assessing impairment indicators and impairment testing, the Trust classifies non-financial assets as either cash-
generating or non-cash-generating assets. The Trust classifies a non-financial asset as a cash-generating asset if the primary
objective of the asset is to generate commercial return. All other assets are classified as non-cash-generating assets.

‘The majority of properly, plant and equipment held by the Trust is classified as cash-generating assets.

b) Assumptions and esfimation uncertainties

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are
described below. The Trust based its assumptions and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising beyond the confrol of the Trust. Such changes are reflected in the assumptions when they oceur.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the statement of financial position cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including the discounted cash flow
(DCF) model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree
of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and
volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

Useful lives and residual values
The useful lives and residual values of assets are assessed using the following indicators to inform potential future use and value from
disposal:

¥ The condition of the assef based on the assessment of Trustees of the Trust

> The nature of the asset, its susceptibility and adaptability to changes in technology and processes

» The nature of the processes in which the asset is deployed

> Availability of funding to replace the asset

» Changes in the market in relation to the asset

Changes in accounting estimates
There have been no changes in the accounting estimates for the current reporting period.

5. SIGNIFICANT ACCOUNTING POLICIES

a) Revenue

Revenue is recognised to the extent that it is probable that the economic benefits or service potential will flow to the Trust and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or duty.

The specific recognition criteria described below must also be met before revenue is recognised.
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Blue Waters Community Trust

Accounting Policies to the financial statements
For the year ended 30 April 2019

5. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
a) Revenue (cont'd)

i) Revenue from exchange transactions

Interest revenue

For all financial instruments measured at amortised cost and interest-bearing financial assets classified as available-for-sale, interest
income is recorded using ihe effective interest rate. Effective interest rate is the rate that exactly discounts the estimated future cash
payments or receipts over {he expected life of the financial instrument or a shorter period, where appropriate, fo the net carrying amount
of the financial asset or liability.

Interest revenue is included in finance income in the statement of comprehensive revenue and expense.

Gaming machine revenue

Revernue shown in the Statement of Comprehensive Income and Expense comprises the amounts received and receivable for gaming
services supplied to customers in the ordinary course of business. Revenue recognised in relation to the gaming proceeds is
recognised on a daily basis.

Gaming profits represent the net win to the Trust from gaming activities, being the difference between the amounts wagered and
amounts won by gaming patrons.

iiy Revenue from non-exchange transactions

The Trust did not receive any non-exchange revenue during the current financial period.
b) Finance income and finance costs

Finance income comprises interest income on financial assets. Interest income is recognised as it accrues, using the effective interest
methed.

Finance costs comprise interest expense on financial liabilities.
c) Financial instruments

Financial assets and financial liabilities are recognised when the Trust becomes a party to the contractual provisions of the financial
instrument.

RSM
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Blue Waters Community Trust

Accounting Policies to the financial statements
For the year ended 30 April 2019

5. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
c) Financial instruments (cont'd)

The Trust derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or it transfers the
rights to receive the contractual cash flows in a transaction in which substantiaily all the risks and rewards of ownership of the
financial asset are transferred. Any interest in transferred financial assets that is created or retained by the Trust is recagnised as a
separate asset or liability.

The Trust derecognises a financial liability when its contractual obligations are discharged, cancelled, or expire.
The Trust also derecognises financial assets and financial liabilities when there has been significant changes to the terms and/or
the amount of contractual paymenits to be received/paid.

Financial assets and liabilities are offset and the net amount presented in the statement of financiat position when, and only when,
the Trust has a legal right to offset the amounts and intends either to settle on a net basis or to realise the asset and settle the
liability simultaneously.

The Frust classifies financial assets as loans and receivables.
The Trust recognises financial liabiliies at amortised cost.

Financial instruments are initially measured at fair value, plus for those financial instruments not subsequently measured at fair
value through surplus or deficit, directly attributable transaction costs.

Subsequent measurement is dependent on the classification of the financial instrument, and is specifically detailed in the accounting
policies below.

i) Loans and receivables
Loans and receivables are financial assets with fixed or determinable payments that are not guoted in an active market.

Loans and receivables are subsequently measured at amortised cost using the effective interest method, less any impairment
losses.

Loans and receivables comprise cash and cash equivalents and receivables.

Cash and cash equivalents in the statement of financial position comprise cash at bank and in hand and short-term deposits with an
original maturity of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value,

For the purposes of the statement of cash flows, cash and cash equivalents consist of cash and cash equivalents as defined above.

ii) Amertised cost financial liabilities
Financial liabilities classified as amortised cost are non-derivative financial liabilities that are not classified at fair value through
surplus or deficit financial liabilities.

Financial liabilities classified at amortised cost are subsequently measured at amortised cost using the effective interest method.
Financial liabilities classified at amortised cost comprise payables and loans.
d) Impairment of non-derivative financial assets

A financial asset not subsequently measured at fair value through surplus or deficit is assessed at each reporting date to determine
whether there is objective evidence that it is impaired. A financial asset is impaired if there is objective evidence of impairment as a
result of one or more events that occurred after the initial recognition of the asset, and that the fess eveni(s) had an impact on the
estimated future cash flows of that asset that can be estimated reliably.

Objective evidence that financial assets are impaired includes defauit or delinquency by a counterparty, restructuring of an amount
due to the Trust on terms that the Trust would not consider otherwise, indications that a counterparty or issuer will enter bankruptcy,
adverse changes in the payment status of borrowers or issuers, economic conditions that correlate with defaults ar the
disappearance of an active market for a security.

RSM
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Blue Waters Community Trust

Accounting Policies to the financial statements
For the year ended 30 April 2019

5. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
d) Impairment of non-derivative financial assets (cont'd)

i) Financial assets classified as loans and receivables
The Trust considers evidence of impairment for financial assets measured at amortised cost {loans and receivables) at both a
specific asset and collective level.

All individually significant assels are assessed for specific impairment. Those found not to be specifically impaired are then
collectively assessed for any impairment that has been incurred but not yet identified.

Assets that are not individually significant are collectively assessed for impairment by grouping together
assets with similar risk characteristics.

In assessing collective impairment the Trust uses historical trends of the probability of default, the timing of recoveries and the
amount of loss incurred, adjusted for management's judgement as to whether current economic and credit conditions are such that
the actual losses are likely to be greater or less than suggested by historical trends.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference between its carrying
amount and the present value of the estimated future cash flows discounted at the asset's original effective interest rate. Losses are
recognised in statement of comprehensive revenue and expense and reflected in an allowance account against loans and
receivables. Interest on the impaired asset continues to be recognised.

When an event ocourring after the impairment was recognised causes the amount of impairment loss to decrease, the decrease in
impairment loss is reversed through the statement of comprehensive revenue and expense.

e} Property, plant and equipment

i) Recognition and measurement

ltems of property, plant and equipment are initially measured at cost, except those acquired through non exchange transactions
which are instead measurad at fair value as their deemed cost at initial recognition.

ltemns of property, plant and equipment are subsequently measured at cost less accumulated depreciation and impairment.
Cost includes expenditure that is directly attributable 1o the acquisition of the asset.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items {major
components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment (calculated as the difference
hetween the net proceeds from disposal and the carrying amount of the item) is recognised as surplus or
deficit in the statement of comprehensive revenue and expense.

i} Subsequent expenditure
Subsequent expenditure is capitalised only when it is probable that the future economic benefits associated with the expenditure will
flow to the Trust. Ongoing repairs and maintenance is expensed as incurred.

i} Depreciation
For property, plant and equipment, depreciation is based on the cost of an asset |less its residual value

Depreciation is recognised in statement of comprehensive revenue and expense in accordance with rates set out in the Income Tax
Act 2007.

RSM
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Blue Waters Community Trust

Accounting Policies to the financial statements
For the year ended 30 April 2019

5. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
e) Property, plant and equipment {cont'd)

The estimated useful lives are:
Gaming machines & Equipment 8% - 50% DV

Depreciation methods, useful lives, and residual values are reviewed at reporting date and adjusted if appropriate.
f) Impairment of non-financial assets

The carrying amounts of the Trust's non-financial assets are reviewed at each reporting date to determine whether there is
any indication of impairment. If any such indication exists, then the asset's recoverable amount is estimated.

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell. In
assessing value in use, the estimated future cash flows (for cash-generating assets) or future remaining service potential
(for non-cash-generating assets) are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset or CGU.

Impairment losses are recognised in staternent of comprehensive revenue and expense. An impairment loss is reversed
only to the extent that the asset's carrying amount does not exceed the carrying amount that would have been determined,
net of depreciation or amortisation, if no impairment loss had been recognised.

g) Leases

i) Classification and treatment

Leases in terms of which the Trust assumes substantially all the risks and rewards of ownership are classified as finance
leases.

Finarce leases

Upon initial recognition the leased asset is measured at an amount equal to the lower of its fair value and the present value
of the minimum lease payments. Subsequent to initial recognition, the asset is accournted for in accordance with the
accounting policy applicable to that asset.

h) Equity

Equity is the community’s interest in the Trust measured as the difference between total assets and total liabilities. Equity is
made up of the following component:

Accumulated comprehensive revenue and expense
Accumulated comprehensive revenue and expense is the Trust's accumulated surplus or deficit since the formation of the
Trust adjusted for transfers to/from specific reserves.

14



Blue Waters Community Trust

Accounting Policies to the financial statements
For the year ended 30 Aprit 2019

5. SIGNIFICANT ACCOUNTING POLICIES {CONT'D)
i) Income Tax

The Trust is exempt from income tax in accordance with section CW48 of the (New Zealand) Income Tax Act 2007. The Act
provides an exemption for gaming machine income of licensed operators provided alt distributions are made in accordance
with the Gambling Act 2003. Accordingly, all surpluses are distributed as grants in accordance with the Trust's Authorised
Purpose statement as approved by Department of Internal Affairs.

J) Goods and services tax

All amounts are shown exclusive of goods and services tax (GST), except for receivables and payables that are stated
inclusive of G8T.

k) Distributions to the Community

Distributions to the Community are recorded as an appropriation of the surplus for the year.

Net surplus generated by the Trust is to be paid out in accordance with the Gambling (Class 4 Net Proceeds) Regulations
2004. The regulation stipulates that all or neariy all net surplus must be distributed during the financial year and any
remainder of net surplus within 3 months after the end of each of its financial years. In addition, the Trust is expected to
generate net surplus equal to 40% of its GST exclusive gross receipts in each financial year.

For the current financial year the Trust has generated net surplus equal to 42% of its GST exclusive gross receipts (2018:
44.45%). All net surplus generated from last financial year has been distributed in the current year.

Payment requires approval by the Trustees that the recipient has requested the donation for an "authorised purpose” as
defined by the Gambling Act 2003.

15



Blue Waters Community Trust

Notes to the financial statements
For the year ended 30 April 2019

6. OTHER OPERATING INCOME/EXPENSES

2019 2018

Operating expenses include the following:

Losses on sale of fixed assets 5,543 2,960

Gaming machine maintenance 17,621 23,010

Servicing of equipment 5870 6,753

EMS monthly fees 13,884 18,434
7. CASH AND CASH EQUIVALENTS

Cash and cash equivalents include the following components:

Current assets:

Cash at bank 114,057 115,433

Total cash and cash equivalents in statement of cash flows 114,057 115,433
8. RECEIVABLES

Trade receivables from exchange transactions 35,112 37,327

Allowance for impairment - -

Net trade receivables from exchange transactions 35,112 37,327

Prepaymentis 6,208 12,832

41,320 50,159

There are no amounts overdue nor impaired as at year end relating to trade receivables from exchange transactions.

There are no receivables from non-exchange fransactions,

RSM
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Blue Waters Community Trust

Notes to the financial statements
For the year ended 30 April 2019

9. RELATED PARTY TRANSACTIONS AND BALANCES

Compensation of key management personnel

An honorarium was paid to Trustees of $6,500 (2018: $6,500) for services to the Net Proceads Commitiee as well as their

duties as Trustees,

10. PROPERTY, PLANT AND EQUIPMENT

30-Apr-19 30-Apr-18
Cost Accuml.JIa.ted Carrying Cost Accumt_.lla_ted Carrying value
depreciation value depreciation
Gaming machines & Equipment 367,445 204,133 163,312 472,905 236,864 236,041
367,445 204,133 163,312 472,905 236,864 236,041
Reconciliation of property, plant and equipment - April 2019
Opening Additions Disposals Bepreciation Closing
halance balance
Gaming machines & Equipment 236,041 63,875 65,181 65,880 168,855
236,041 63,875 65,181 65,880 168,855
11. CATEGORIES OF FINANCIAL ASSETS AND LIABILITIES
The carrying amounts of financial instruments presented in the statement of financial
2019 2018
Financial assets
Loans and receivables
Cash and cash equivalents {assets) 114,057 115,433
Receivables from exchange transactions 35,112 37,327
Receivables from non—exchange transactions - -
149,169 152,760
Financial liabilities
At amortised cost
Trade and other creditors 92,400 47,790
Cash and cash equivalents (liabilities)
Loan facility - -
92,400 47,790

The Trust has Term loans with Mutual Credit Finance Limited. At reporting date, all loans were secured over gaming

rmachines and associated equipment under note 10.

12. FINANCE COSTS

Finance income

Interest income from cash & cash receivables

Finance expense

Interest on financial liabilities at amortised cost

17

2019

177

603

2018

o087

2,105




Blue Waters Community Trust

Notes to the financial statements
For the year ended 30 April 2019

13. TRADE & OTHER PAYABLES - EXCHANGE TRANSACTIONS

2019 2018
Accounts payable 78,561 14,581
Accruals 13,839 24,303
Duty payable 20,304 48,645
GST/PAYE payable 14,515 41,532
Other Creditors - 8,906
127,219 137,967
14. CAPITAL COMMITMENTS
There are no capital commitments at the reporting date. (2018: $Nil).
15, CONTINGENT ASSETS AND LIABILITIES
There are no contingent assets or liabilities at the reporting date. (2018: $Nil).
16. REVENUE
Revenue from exchange transactions
Gaming machine income 1,636,852 2,226,637
Gain on asset sales 19,068 5,373
Interest received 178 177
1,656,098 2,232,187

Revenue from non-exchange transactions
There was no revenue from non-exchange transactions during the financial period.

17. EVENTS AFTER THE REPORTING DATE

The Trustees are not aware of any other matters or circumstances since the end of the reporting period, not otherwise dealt with
in these financial statements that have significantly or may significantly affect the operations of the Trust (2018: $Nil).
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